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TOGETHER with all and singular the rights, niembers, hereditaments, and appurtenances to the same belonging or in any wa
incident o appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
1o wall carpeting, fences and gates, and any other equipment or fistures now or hereafter attached, connected or fitted In a'::f manner
ﬁi bein, tthc: intention of the parties hereto that all such fixtures and equipment, other than household furniture, be consider }

e realty, o ‘ . .

TO HAVE AND TO HOLD all and singular the sajd premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that sald Mortgagor is seized of the sbove described premises in fee simple absolute; that
the above described premises are free and clear of all licns or other encumbrances; that the Mortgagor is lawfully empowered to cone
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mostgagor and every person whomsoever lawfully clabming or to ciaim the same or any part thereof, o

.

v

n:x-:;a1on'rc;\con COVENANTS AND ACREES AS FOLLOWS: ,

1. That the Martgagor will promptly pay the pﬁncipal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. ‘

£, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, ar public assessments, gazanl Insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that way hereafter be maile by the Mortpagee to the Morteagor under
the nuthuritr‘ of Sec. 45.55, 1962 Code of laws of South Casolina, as smended, or sitilar statutes; and nlr sums so advanced shall bear
interest at the sane rate or rates as that provided in said note unless otherwise agreed upon by the patties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fite, windstorm and other hazatds in a sum not Jess than the bafance due hereunder at any tne and in a company or
companies aceeptable to the Moﬂgafee and Mortgagor does hereby assign the policy or policies of insurance to the Mortgager and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immodiate notice thereof to the Mortgagee by registered mail; and should the
Mortyagor at any time fail to keep said premises [nsured or fail to pay the gremiums for such insurance, then the Mortgagee may cause
such improvenients to be insured in the name of the Mortgagor and refmburse itself for the cost of such Insurance, with interest as
hereinabove provided, : . '

4. That the Moﬂgakor will keep all improvéments upon the mortgaged premises in good repalr, and shonld Mortgagor fail to do
30, the Martgagee may, at its option, gater upon sald premises and make whatever 1epaies are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with Interest as herelnabove provided. -

S That lha".\lorlgagee may ot any time require the issuance and maintenance of insurance upon the life of any person oblipated
under the indebtedness seenred hereby In a sum sufflcient to pay the mortgnﬁe debt, with the Morlgagee as beneﬁchr , and if ths

rmalwm are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a past of the mostgage
(4 . - ..

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on ot before the

 due dates theteof and to exhibit the recelpts therefor at the offices of the Mortgagee fmmediately upon payment, and should the Mort

agor fail to pay such taves and assessments when the same shall fall due, the Mortgagee mway, at its option, pay the same and charge
amounts so paid 1o the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Moitgagor in periodic payments, ns construction progresses, in accordance with the terms and condi-
lic}m of a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporated herein by
reference,

8. That the Mortgagor will not fusther encumber the premises shove described, withoul the prior consent of the Mortgagee, and
should the Mortiacor so encumnber such premises, the Mortgagee may, at its option, declare the indebtedness hereby to be
immicdiately due and payable and may institute any proceedings necessary to colleet said indebtedness,

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bonl for Title, or Deed of Conveyance, tnd
the within mortgage indebtedniess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assemption of the mortgage indel'ualncss, p.-.}' the reasonable cost as required by Uie Association for processing the
assumption, furnish the Assoclation with a copy of the Contract of Sale, Bond for Title, or Deed of Cenveyance, and have the interest
rate on the loan halance existing at the time of tramfer modified Ly increasing the intercst rate on the said loan balance to the mati
mum rate per annum permitled to be charged at that tine Ly ap{ﬂlrahlc South Carolina law, or a lesser Increase in Intetest rate as may
be determined by the Association. The Association will nulify the Mortgagor or his purchaser of the new {nterest rate and monthly pay-
ments, and will mail him a new passbook, Should the Morlgagor, or his Purchaser, fail to comply with the provisions of the within

ragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be fnmediately due and payable and may -
itute any proceedings necessary to collect sa'd indebtedness,

10. That should the Mortgazor fail to make payments of principal and Interest as due on the promissory note and the same shall be

: :ll:paid for a period of thirly (30) days, or if thete should be any failure to comply with and alide by any by-laws or the charter of

Mortgagee, or any stipulations set out in this rortgage, the Mortyagce, ut its option, iy wrile to the Mortgagor at his last known
addiess gliving him thisty (30) days In which to sectify the said default and should the Mortgagor fail to rectify szid default within the
sakd thirty days, the Mortgagee, may, at its option, Increase (he interest zate on the Toan halance for the rensalning teqmy of the loan or
for a Jesser term to the marimum rate per annm pennitted to be charged at that time by applicalle South Carolina law, of a lesser
increase rate ay may be determined by the Assoclation. The monthly paynients will be adjusted accordingly,

1). That shou!d the Mortgaror fall to make payments of principal and interest as due on the prombssory note and should any manthly
Installinent become past due for a period fn cmn of 15 days, the .\loﬂm;:: may collect a “late charge™ not lo exceed an amount
32]!;:1 to lth'e (5-}?‘}’}&1- tentum of any such past due installment in onler to cover the extra expense incilent to the hadling of such

nquent paymen

12. That tha Mortgagor hereby assigns to the Medt its successors and assigns, all the zents. lssues, and profits aceruing from

mortgaged prm-ku.‘:erulnin,ylln right to collect t n&me 50 long as the debit herehy secwred s nod in .nl’:ﬁ of {n:rmenl. but -
should any part of the principal indebtedness, or interest, taves, or fire insurance prominms, be past due and unpaid, the Mortgages
may without notice or further proceedings take over the martgaged prembes, if t!:r shall be occupied ly a tenant of tenants, and
collect said rents and profits and spply the same lo the Indeblexlness herely secured, without liahility 1o account for amything more
bt rent nd puotil stually e 5]“"‘ ithout liabilty 1o the A1 il votified to the vontrary by the Mortzagee
make all rental payinents direct to t origagee, without Jiability to the Morteagor, unt to the contrary by gagee;
and should said premises at the time of such defanlt be ou'upk\r br the Mogigagor, the Morteagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Meas who shall be resident oe presiding in the county aforesad for the appoint.

apautol™: °

a recejver with authority to take passession of said premises and collect such rents and profits, applying sak] rents, after pay. s

ment of
mh:a“" of collection, to the mortgage debt without Jubility ta account for anything more than the pents and mlﬂ; actu

note seeured herehy I fully pakl, the following sums In addition to the ts of principal and interest provided in skl note: a som
equal o the premiums that will pest hevome due and payalle on pdk?lmmvv mur:nlr inutance mwlhhlr). fire and other
rard Iurance covering the mortgaged property, plus taves, and assessments nest due oa he marteaged premises (all a3 estimated by
the Morigagee ) dess all sums akready paid therefor, divided by the number of manths ta clapse hefore one mouth ta the date when -
premiums, taves. and avessments will be due and payable, such siums to be hebd lz Mortzagre to pay said premiums, taes and
speclal assesunents. Shauld thrse payments escred the amount of payments actually made by the Mocteagre for taves, asscsuments, or '
imurance premivms, the excris may be cvlited by the Modgagee on sulseuent payments 10 be made by the Mortgagor; il, however,
sakl sums shall be insufficient to make sakd payments when :I:r same shall hecome doe and payalile, the Morteame shall pay 1o the .
Mortgagee any emounds necessary to make up the clrlhh:?‘. The Marigagor fusther agrees st 2t the end of trn yrars from the date . -
kmi. Morigagee may, at its option. apoly for tenewad of marigage guatanty or similar insrance (i spplicalde} covering the tulance -
then resmaining due on the menlgage debit. aml the Marteapr mav, st s option, pay the single preminm revpuited for the mm
years of (e teqin, or the Mortgagre nay pay ruch pressiven amel adil the same 1 the iorteage delt, s which event the Mortzagor
sepay lo Modgagee sch premiven payment, with mu. a1 the rate specified In sabd promissory pote, In equal monthly fnstallments
oves the remalning payment penod. e
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, Jess the cost of collection. and any tenant fs anthorized. upon request by Mortgagee, to - -

13, That the Mortzagee, at its option, may requlse the Mortgagoe (o pay to the Morteagee, on the first day of each month untf] the o K
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